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Three months ended June 30, Six months ended June 30,

F 2009 F 2008 F 2009 F 2008
REVENUES: $801,901 $2,123,186 $1,395,946 $3,713,082
COSTS AND EXPENSES:
Operating expenses 325,189 461,477 676,539 884,283
Exploration Costs 0 0 0 -28,812
General and administrative 229,797 209,088 455,102 441,600
Severance award agreement 209,935 0 209,935 0
Taxes, other than income
and payroll taxes 32,486 21,100 80,784 56,610
Provision for depletion,
depreciation and amortization 160,142 191,239 318,456 354,059
Accretion expense 5,932 5,811 11,798 11,621
Other costs and expenses 45,975 56,020 70,145 75,572
F 1,009,456 F 944,735 F 1,822,759 F 1,794,933
OPERATING INCOME (LOSS) -207,555 1,178,451 -426,813 1,918,149
OTHER INCOME (EXPENSE):
Interest income 21,395 19,934 47,870 42,011
Other income 3,600 9,152 7,200 18,814
Interest expense -358 -593 -773 -1,234
24,637 28,493 54,297 59,591
INCOME (LOSS) BEFORE INCOME
TAX PROVISION (BENEFIT) -182,918 1,206,944 -372,516 1,977,740
Income tax provision
Current -34,200 182,850 -137,583 274,475
Deferred -109,800 116,100 -6,800 -39,000
-144,000 298,950 -144,383 235,475
NET INCOME (LOSS) -$38,918 $907,994 -$228,133 $1,742,265
BASIC INCOME (LOSS)
PER COMMON SHARE -$0.01 $0.19 -$0.05 $0.37
DILUTED INCOME (LOSS)
PER COMMON SHARE -$0.01 $0.19 -$0.05 $0.37

Basic and diluted weighted average
number of common shares outstanding 4,677,728 4,677,728 4,677,728 4,677,728
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